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Disclaimer
This presentation has been prepared by ESR Kendall Square REIT Co., Ltd. (the “Company”) solely for informational purposes in its presentation to prospective investors held in connection with the proposed offering (the “Offering”) of common shares 
of the Company (the “Securities”). The information herein is a summary only and this presentation does not purport to be a complete or comprehensive description of the terms of or the risks inherent in investing in any securities of the Company or 
any actual or proposed transaction, and this presentation should not be construed to be, directly or indirectly, in whole or in part, an offer to buy or sell and/or a recommendation and/or a solicitation of an offer to buy or sell any security or instrument 
or to participate in any investment or trading strategy, nor shall any part of it form the basis of, or be relied on in connection with, any contract, commitment or investment decision in relation to any securities or otherwise. Any decision to purchase or 
subscribe for the Securities in the Offering shall be made solely on the basis of the information contained in the offering circular to be issued by the Company relating to the Offering.

The information contained in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of this 
presentation or any of the information or opinions contained herein or otherwise made available, including the industry information and statistical data included in this presentation. The information contained in this presentation should be 
considered in the context of the circumstances prevailing at the time and will not be updated to reflect material developments that may occur after the date of the presentation or to correct any inaccuracies which may become apparent in this 
presentation. Neither the Company nor any of its shareholders, affiliates, officers, directors, employees, agents or advisors shall have any liability whatsoever (in negligence or otherwise) for any direct, indirect, incidental, special or consequential loss 
or damage arising from any use of, or reliance on, any information or opinions presented in this presentation or its contents or otherwise arising in connection with this presentation, including, without limitation, damages for loss of profits. 

This document is not intended for distribution to, or use by any person or entity in any jurisdiction where such distribution or use would be contrary to applicable laws or regulations. By reviewing this document each recipient is deemed to represent 
that it is a person into whose possession this document may be lawfully delivered in accordance with the laws and regulations of the jurisdiction in which it is located. Other persons should not rely or act upon this presentation or any of its contents.

This presentation does not constitute or form part of an offer for sale or solicitation to purchase or subscribe for the Securities in the United States or any jurisdiction in which such offer or solicitation or sale would be unlawful. The Securities have not 
been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and will be offered or sold in the United States only to “qualified institutional buyers” in reliance on Rule 144A under the Securities Act and 
outside the United States in reliance on Regulation S under the Securities Act. The Offering will be made by means of an offering circular and a Korean prospectus that may be obtained from the Company, which will contain detailed information about 
the Company and its management and financial statements. The Company does not intend to register the Securities in the United States, and no public offering of the Securities will be made in the United States or in any jurisdiction other than Korea.

This presentation contains certain statements that constitute forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the Securities Exchange Act of 1934, as amended. These statements typically 
contain words such as “believes”, “will”, “expects”, “anticipates”, “projects”, “estimates”, “intends”, “plans”, “foresees”, or other words or phrases of similar import or that involve assumptions, risks and uncertainties. Similarly, statements that 
describe the Company’s objectives, plans or goals, including, but not limited to, statements about the strategies for growth, asset acquisitions and expenditures, are also forward-looking statements. All such forward-looking statements are subject to 
certain risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward-looking statement. There can be no assurance that the results and events contemplated by the forward-looking 
statements contained herein will in fact occur. None of the future projections, expectations, estimates or prospects in this presentation should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or 
guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared are correct or exhaustive or, in the case of assumptions, fully stated in the presentation. The Company also cautions that 
forward-looking statements are subject to numerous assumptions, risks and uncertainties, which change over time and which may be beyond the Company’s control. The Company assumes no duty to and does not undertake to update any forward-
looking statements to reflect actual results, changes in assumptions or changes in factors affecting these statements.

This presentation contains certain statistical data, market research and industry forecasts (the “Statistical Information”) that were obtained from various external data sources, and the Company has not verified such data with independent sources. 
Numerous assumptions were used in preparing the Statistical Information, which assumptions may or may not appear herein. The Statistical Information contained in this Presentation were prepared based on information as of a specific date and 
may no longer be current or reflect current trends. Accordingly, the Company makes no representations as to the accuracy or completeness of the Statistical Information, and such information involves risks and uncertainties and is subject to change 
based on various factors. The Statistical Information should not be relied upon in making, or refraining from making, any investment decision. 

This presentation is strictly confidential, is being given solely for your information and for your use. Neither this presentation nor any of its contents may be copied, reproduced, redistributed or passed on, directly or indirectly, in whole or in part, by any 
medium to any other person in any manner. No part of these materials may be retained following this presentation.
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Financial Information

Total assets 2,343 2,377 2,253

Totalliabilities andequity 2,343 2,377 2,253 

Consolidated Balance Sheets (K-IFRS)
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Financial Information

Six Months Ended
November.30

Twelve Months Ended
November.30

)

Operating Income 24.2 22.5 50.3 46.3

Profit for the period 11.9 12.7 39.9 42.9

Consolidated Income Statements (K-IFRS)
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Financial Information

Six Months Ended
November.30

Twelve Months Ended
November.30

Gross Revenues* 62.6 60.7 124.5 119.6

NOI (Net Operating Income)* 51.7 50.5 105.9 103.1

Reconciliations of Gross Revenues to Net Operating Income (NOI) 
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Financial Information

Six Months Ended
November.30

Twelve Months Ended
November.30

Profitfor theperiod (IFRS) 11.9 12.8 39.9 42.9

Funds From Operation (FFO)* 26.8 26.5 56.3 52.9

Adjusted Funds From Operation (AFFO)* 39.8 26.5 69.3 52.9

Reconciliations of Profit to Funds From Operation (FFO) & Adjusted Funds From Operation (AFFO) 
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Six Months Ended
November.30

Twelve Months Ended
November.30

EBITDA 47.1 44.2 94.5 89.0 

Six Months Ended
November.30

Twelve Months Ended
November.30

EBITDA 39.0 36.3 79.0 73.2 

EBITDA in accordance with accounting principles

EBITDA in accordance with Non-GAAP Measures

Financial Information
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Borrowing Amount Collateral Amount Weighted Avg. Interest rate

335 403 2.22%

348 405 2.57%

455 522 2.69%

229 275 3.93%

1,367 1,605

(7)

1,360

Details of long-term Borrowings

Borrowing Amount Collateral Amount Weighted Avg. Interest rate

255 306 2.22%

348 405 2.57%

384 437 2.57%

187 225 3.65%

1,174 1,373

(7)

1,167

In accordance with disclosed Consolidated Financial Statements

REFs consolidated
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Lease Deposit Amount

Lease Deposit Maturity

In accordance with disclosed Consolidated Financial Statements

Lease Deposit Amount

REFs consolidated
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Appendix
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Appendix
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Appendix


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

