?J ESR KENDALLSQUARE

REIT
AMAXISEHS : 382-81-01986
ESRAIZAZ0] 2|X (ESR KendallSquare REIT)

MSEHA| ST IHZEZ 10, 355 (0Q)E5, Three IFC)
Tel. 02-6205-0517

www.esrks-reit.com

®
MIX
Paper from

responsible sources
§w§cocrg FSC® C159581

= HAEDNE QMRpPEolA Eot=
Y Yut XjdgH|S et E0[7] /sl

FSC®(Forest Stewardship Council®) 21&
X U 30|18 YAZ Q| USLICE

BUILT FOR STABILITY &
LONG TERM GROWTH

Annual Report 2022

AL IR R T L

"REIT

ESR KENDALLSQUARE,

/



=il 2 X SRVE 2|E

ESRAFHA0] 2| X = oo ERTE 2[XZA]
2020 128 st=2HefA AIEof| £|=
SO Lot 1= CHE 2R 2| X2 X2 |0f2ske

USLICY.

epIE=

(@)

=] HHofoh= CHLAR| FYE oM = eFgXel

o [e k]
ddE Sl 2022 T SFARH O1E =L Z|CH

TEQI AUM 2.3%X 2102 MESIIELICE

CONTENTS

000
Overview
10 Key Highlights 31 AR
12 ESRIE AN 32 ESG/dzt
14 AZM 20 36 EX7=
16 QO M=xE 38 ZEEz2|Q A
17 FAAHEHEE 50 2IEAEY
18  CHEO|AF QIAMG
21 2022939 ¥H
22 ST
24 ¥
Leadership Financials
26 OJARR| 2 AATI A 54 SRIE ZARRIS| LA T
28 Z|A3 22| 57 QAZRYEHE
58 QAAEZAOILN
59 QIAXEHSH
60 QIZEIIZSEER
62 BN H|FO|| CSE FM
89 Corporate Information

ESRZIZ

HAH0] 2|%(365550 KS)= 4
282 UHAF 0] 2| X280 PIEY

ol £EL FARIAEA, O PR ZaX



o
Hy
3|
=2
HE
pit

DO| SFX
I

Z[ch "

EHEH'J_EmO%E
Iche

o) [ H
10
o&lT

IT = =

o =% o
E. N

[]

E
QUARE
KENDALLS

ESR

&,J

AP0

; A

L




A\

IR 2/

=

R

Bk X

A SNz AT

2t

2z

2022t 0242 CHLHS)

ol 78% AR BI%0D, BT 49% MO 5

HAA
=

1

HACHH]

ASLICY.

ot

£ arfs

FERIIX| H|22

S

4
vy

kot

g £

e (542) |

A




ofie| 2|X ™

022
= K]~

Developed Asia Ind

2022'A CHotRI= A 2| HE*
kSl
x| X2 CHEXOI )R] 2|X M2 X|40] FTSE EP

ate BI0j 210 53 3iS
E'EPRA Nareit X} T2

CHE HI10| 221 GRESBEEE
S9! '5-AEF'E SSEIRALICH

N re|t Developed Indexe}

= 2AHE O|FASLICL.

T A\-d

\\\\\\\\\\\\\\\\



10 BUILT FOR STABILITY & LONG TERM GROWTH

Key Highlights
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About Our Group
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About Our Sponsor
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FY2022 Financial Highlights
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A Message from the CEO
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FY2022 Key Milestones
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Portfolio Detail

ESR KENDALL SQUARE REIT Annual Report 2022
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Market Overview
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s =M He(F) His(T)7|
s
| RSXHE 57,488,685,197 56,713,691,888
1. ST UAZERRLE 4,22,23 31,103,100,434 33,920,832,610
2.EPIE8EE 5,6,22,23 - 63,408,806
3. 7|EIZEAtt 7,22,23 23,751,590,848 20,678,104,812
4. 7|EFRERRE 8 1,773,113,629 1,885,114,620
5. Y7 [QINRRLE 860,880,286 166,231,040
II. HIRSAke 2,196,393,319,600 2,211,329,931,990
1.2 8HE 6,22,23 42,218,793,453 42,218,512,733
2. 2H? | =Xt 9 205,769,671,169 204,689,464,276
3. EXES L 10 1,947,771,055,034 1,960,977,509,297
b FERRLE 86,741,918 96,969,863
5. FHAet 4,058,026 4,058,026
6.7 |EHIREZEA Mt 7,22,23 543,000,000 3,343,417,795
XpkSH| 2,253,882,004,797 2,268,043,623,878
=
. fESExH 18,247,844,389 15,755,494,072
1. 7[EtZ85=H 11,22,23 16,132,537,241 13,107,188,659
2.7 |EtRaE 2 12 2,115,307,148 2,648,305,413
II. RS EH 1,100,840,692,418 1,101,703,017,572
1.2 K= 13,22,23 1,062,285,032,142 1,060,285,280,740
2.7 |EHIRES S8 11,22,23 35,201,826,651 37,609,993,805
3.7 |EH|RSEAH 12 3,353,833,625 3,807,743,027
Exif 57 1,119,088,536,807 1,117,458,511,644
N
X2 | xR0 HEEl= X2 1,134,793,467,990 1,150,585,112,234
| XFE2 14 213,089,000,000 213,089,000,000
II. 7 [EFS 4Rt 14 900,186,631,606 900,186,631,606
liI. o|Aoiz 15 21,517,836,384 37,309,480,628
XS 1,134,793,467,990 1,150,585,112,234
S 9 RE2 57| 2,253,882,004,797 2,268,043,623,878
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