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1H 2023 (7t") FISCAL PERIOD

1H 2023 Results Highlights
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1H 2023 (7t") FISCAL PERIOD

(I)_:| DE=| xH_I?_x-" Py O ESR KENDALLSQUARE

A THEAENE @M api 01 (601 71F) =

1H2023 1H2022 5 Ciel: ote)

Eiol: iniel May31,2023 | May31,2022 YOV 750 7.14%
RSXRL 52,005 56,714 —
HIRSAR 2,325,648 2,211,329
RpLESAH| 2,377,653 2,268,043 | +5.2% |} 450
S 281,751 15,755 O™ 7 2FAIH

m{ol0 2 O|&F KEAL Ol
HISS SXH 962,075 1,101,703 — H—S '—; kb & 579
_I_xH Ejl'

S B 1,243,826 1,117,458 | +11.3% |} 200
== 213,089 213,089
JElEXRE 900,187 900,187

-50
ofeloloiz 20,551 37,309 2023(E}
Xl-l__’.;_jﬂ 1,133,827 1,150,585 -1.5% I Total Dividend —@—Yield % 2023/8/10 57 (3810)EAl | 242

AZ LA @i e 7 1E 6012 71%) Spifois cfo o) X2

1H2023 1H2022 0 FY3,

Eio: sHpiel May31,2023 | May31,202 YOV May 31, 2021 93 134 2021-03-15
I 49,482 46,743 | +5.9% |} Fya, 192 14 2022-03-11

ol ARA Ol A AL
eluig 23,403 22,954 oI Al il 2 A RFAL Nov 30, 2021
75 FY5, -09-
410[2(NO) 26,079 23,789 N Moy 31,2022 285 134 2022-09-08
04019 20| 17,863 22,082 FYs, 290 136 2023-03-09
Nov 30, 2022
Gl 15,928 15,696 o
A0|=2(REF) XpAH ' 287 135 Sep. 2023
T (o May 31, 2023
O H X RIT0[2] 28,014 30,175 XTI fof T2 X|2 ay
. ool Hi= - =) FY 8,
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1H 2023 (7t") FISCAL PERIOD
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ESR Kendall Square REIT Holding ESRZAIZTAZ|O] CPP Investment J|EF ==
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¥ ¥
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1H 2023 (7t") FISCAL PERIOD
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1H 2023 (7t") FISCAL PERIOD

ESR A |0{2|X EI| K12  ESR KENDALLSQUARE

EIT

ol _n0O = RIS
K= - 0|22 21 Az - B AR 21E
TH9: &l &, OIX1E All-In (%) O[XF&(%) All-
st 78 o A i) e chea
r'nfui’;ig 255 2023-12-14 50
500
CBank 2.55 2023-12-14 50
S Bank 255 2023-12-14 50
B Bank 255 2023-12-14 105
xfa|xs B Bank 2.70 2025-12-14 156
0, AN
2.55% N Life Insurance 2.70 2025-12-14 40
3.36%
B Bank 2.70 2025-12-14 29
I\—:wsGuerra]iLae‘ 2.70 2025-12-14 50
3.80%
N Life Insurance 2.70 2025-12-14 40
T Life Insurance 2.70 2025-12-14 50
2.55%
K Insurance 2.95 2024-11-30 34
K Bank 2.95 2024-12-20 33
250 K Insurance 2.95 2024-12-20 9
S|Eaa( b K Bank 2.95 2024-12-20 147
0, ing +160bps
2.95% = D | d P INEEY- K Insurance 2.95 2024-12-20 41
risk sprea
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D Bank 2.55 2023-12-11 40
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A0|=7
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1H 2023 (7t") FISCAL PERIOD
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1H 2023 (7t") FISCAL PERIOD
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&S Mok 21| DRI K| SRAMISE 0|F0X 1724 (01,6 MI2l)2| S/ A pure-play ZEEE|2E 2511 USLICH
S| BE XS0 LRt = 27 2| Shel Q@FX|0f X2[SH0 U0 &2 AP 2HKIE QPR USLICH (Peer CHH| &2 JHE KpAtIEX]).
n o

E;
SR D0]| ARG Xk SRl AP0l TP =715 8! Prime Core Asset 22 X2 |DHZ SHASLICE.

# Kot HHH (m?) =3¢ ddig  FSTHAAY)®
1 %k Lp 199,678 2019.01 100% 478
2 Obd LP2 154,990 2020.06 100% 324.5
3 Ot LP1 95,265 2020.02 100% 160
4 O LP5 84,545 2020.02 100% 198
5 Z21LP1 70,028 2017.11 100% 129
6 OFd LP3 63,471 2021.04 100% 127
7 O|& LP " 62,195 2023.01 100% 122
8 EHLP 58,264 2019.07 100% 197
9 OX LP4 49,616 2018.06 100% 81
REF O| LP1 47,653 2017.02 100% 65
n o|XLP7 46,041 2023.04 100% 127
12 REF HEHLP 43,212 2012.08 99.90% 84
13 REF 8¢/ LP2 43,176 2017.01 100% 76
14 REF &2/ LP3 43,045 2020.06 100% 92
15 28l LP2 39,941 2019.12 100% 71
16 oM LP2 33,365 2018.04 100% 49
17 OtM LP4 27,040 2021.11 100% 59
18 28h LP1 25,733 2000.12 100% 46
19 o|XLP3 18,421 2018.12 100% 28.5
1,205,679 2,514

Note:
(1) OIHLP 6 2 2023'ALK F|E o’y
(2) 7| XHebE FS 12 Xf2| X0t S5k 25| B AX| 2 ESAH0H|2RA| HIHCHZ0|H, YALS] EXIHYHED | BR5Hs BE0| B2 YAPt FSote 22 HE £FHo| OHOHCHZ 2t HEO Cier TARS AIHRRA X280 7|61 AMEE BEL FS2HF0 (s ojofgiL|ct

= ik SLU—=
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1H 2023 (7t") FISCAL PERIOD
u]
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REF O|M Logistic Park (LP) 1 - O§2t Highlights

IRR Unprecedented Exit ot it R
(0§24 Dec-2020 ~0HZfY Jun-20237|3) cap_ Rate( G APl

(OHY 4.93% vs.OH2HY) 4.02%)

19 02t 4.02
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NI
2 polE

SRR O] 53, K 5 M Ea
DH?:}: 4.93% (Xt fib] 2| =i )

1.5«

(8 460212) (H 5607H2)
IPOA| SHeI3t 0I5 2|t SRR HY
& 2.5 Qo =X} 0 Al
TTET 231 2 G0l oot St it
| 1 .
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1H 2023 (7t") FISCAL PERIOD

Asset Class of 2020(Seed Asset) ) ESRKENDALLSQUARE

EIT

Completion WALE Occupancy Main
date Y) rate Tenant

Bucheon

0
't i e Cold LP 2019.07.24 3.7 100 % Coupang
REIEO N
Goyang LP 2019.01.25 6.2 100 % Coupang
YonginLP1 2017.1 4.9 100 % LF
REF Yongin 2017.01.23 25 100 % Assist
LP2
Icheon LP 2 2018.04.25 1.6 100 % C)
Icheon LP 3 2018.12.20 3.2 100 % DL
REF Icheon o )
LPa 2018.06.05 5.1 100 % Fila
REF
Pyeongtaek 2012.08.08 13 99.9 % JDX
LP
Gimhae LP 1 2000.12.30 3.0 100 % GS
Anseong LP 1 2020.02.20 23 100 % Coupang

Note:
As of Rentroll of May 2023, assumed Icheon 6 included for GFA(%) calculation
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1H 2023 (7t") FISCAL PERIOD

Asset Class of 2021(Follow-on Offering) and Target Asset OEsR KENDALLSQUARE

B AreabycFA B % of Portfolio by GFA

Completion WALE Occupancy Main

date Y) rate Tenant
REF Yongin o Korea
LP3 2020.06.15 2.8 100 % Food
Anseong LP 2 2020.06.11 2.6 100 % Coupang
Anseong LP 3 2021.04.09 35 100 % Coupang
AnseongLP 4 2021.11.22 36 100 % Samsung
Logitech
: Incheon LP 5 2020.02.14 3.0 100 % Coupang
1
1
1
@ Future Pipeline Assets H Gimhae LP 2 2019.12.13 3.2 100 % Coupang
1
1
1
: Icheon LP 6% 2023.01.27 5.0 100 % Dakonet
L
Target Assets
Icheon LP 7 2023.04 5.0 100 % l‘::srﬂ

* Icheon 6 is planned to be acquired by the end of 2023

Note:
As of Rentroll of May 2023, assumed Icheon 6 included for GFA(%) calculation
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